
 

BEFORE  THE  SECURITIES   APPELLATE  TRIBUNAL 
                                     MUMBAI 
 

                                                                     Date : 25.09.2025 

 
Appeal No. 212 of 2025 
 

 

Urja Global Ltd. &  Ors.  ….. Appellants 
 

Versus 

 

 

Securities & Exchange Board of India     … Respondent 

 

Mr. Jitendra Sharda, Advocate for the Appellants.  

 

Mr. Anuj V. K., Advocate with Ms. Prapti Kedia, Advocate i/b 

Agama Law Associates for the Respondent.  

 

 With 
Appeal No. 246 of 2025 

 

Akshay Mehta ….. Appellant 
 

Versus 
 

 

Securities & Exchange Board of India     … Respondent 
 

Mr. Anand Kankani, CS i/b for the Appellant.  

 

Mr. Anuj V. K., Advocate with Ms. Prapti Kedia, Advocate i/b 

Agama Law Associates for the Respondent.  

   

                                      With 

Appeal No. 247 of 2025 
 
Kanika Arora ….. Appellant 

 
Versus 

 

 

Securities & Exchange Board of India     … Respondent 

 

Mr. Anand Kankani, CS i/b for the Appellant.  
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Mr. Anuj V. K., Advocate with Ms. Prapti Kedia, Advocate i/b 

Agama Law Associates for the Respondent.  

 

 
ORDER :  

 

1.     Appellants seek three weeks’ time to file rejoinder.  

Granted.  By consent, call on November 20, 2025.   

 

                 

 
                                                                                                                                                               

Justice P. S. Dinesh Kumar  
                                                  Presiding Officer 
 

 
 
 

                                                Ms. Meera Swarup 

                                                Technical Member 
 
 

 

                                             Dr. Dheeraj Bhatnagar  
                                                Technical Member   

25.09.2025 
PTM 
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